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Description

XPXP?XP?XP?XP?X? XOX? X?XP?X|X" X?X?X? XX x4

XEX?XP?XP?X'XP?XP: XP?XP?X?XD?X? XP?X?X iXE

X?X?X?Xe

XPXP?XDPX?X? X?XP?X?X'X X?XA X?XP?Xe XP?XEX 'X?XA X?X?X 'X?X?XA XOX?X? XoX?X? X?X?Xex?x2
XPXP?XP?XPIXDPXE, XP?XP?X[X" XPXD?XP?XXP?X2 X x’?x:x" XEXEX? XOX?X X?XPX?2Xe XP?XOX?X§,
x"x?x?x?x:x?x?, XPXP2X XP?XP?XPXP2X?XD? XAXPXP?XP?XP?XP?XEXD? XXX 'XP2XEXPXe XEXPXP?XP?XPXP?Xe XPXe
XOXPX?X? XOAX|XP?XP?X?XPX?XP?XD?X? XOX7? XP?X?2XOXEX?XEXPXe, XP?X?X X? XOX? X?X?X?X?X?X? XO©OX?
XP2XPX[XT XPXP2XPXOXP?XE XP?XPXe XP?XOXAXT? XP?XEX?X?XA XP?XP?XP?XP?XP?XA XP?XP?XP?XP?XP?X? X2

X X?X?2X X?XB XAXPX X?X? X?XOXEGXEX? XA X?X?Xe X?X X?X?X?X? XiX?XP?XP?X XP?X0 XP?XEX?X?,

XPXOXPX"T XP?X? X?X[XAXEG XPXP?X'XP?XD? X?XEXP?XDP?XEG X?XP?XP?X XB XEXGX "X VX XPXA X?X?2X X"
X?2XDPXP?XDXOX DX x?x?x:x? X?2XPxe X?XOXAX?XEX? XEX? XP?XOXEXEX?XA X EX? x:x"x?x?x? X?xXEx?
X XP?XPXP?X? X?X[XOAXPXe XP?XOXDXDPXP XoX[XP?XX?XP?XDP?XD?XA X XP?XAX? XPXP?XP?XO©OX0 XP?X?X?
X?X?2XAXD?XP?X?X? X Xe x?x?x:x?Xox?xa XP?X?Xe X?XDXeX?XA,

1. X?xX?%X? x?x?xix" XP?XP?X?XeXP? XA X?XP?X?X?X?XAD

o X?X?X[X" X?XP?XP?XeXPXE XP?XP?XP?XD?X" x?x?x:x? XO©OX?%x? x?xax?x:x-x? X?XEXAX?X?2X?XA X©OX?
XOXEXP?XP2XP?XA XP?XP?X?XP?X?XE XoxX?X X? X?XP?X?XEX?.
o X?XEX?x'x?x2 XP2XPX[X" XP?XP?XD?XeXPXA:
0 XAX XP?X?X?XA XP?XOX?XE XP?XP?X?2X? X?X?2XP?XP?X?2X(EX?%E
0 XOX?X XP?X?2XPXe XP?XP?XP?XPX XP?XPXA XPXP?X|X?X? x?x"x?x?x?x:x?x?
0 X?XOX?X ' X?Xe X?XP?XP?X?XP?XV?Xe XEX?XP?XP?XP?X?Xe
0 XeX?X 'X?X(EX?Xe X?X?xAX? x:xcx?x?x?xo XPXP?X? X?XP?XOAXP?XA XP?XDV?XP?XD?XDV?XE Xox? Xeo
XiX?x X?X2 x?X?x¢

XPXP?X[X" XPXPXP?XP?XexP?X8 XP?XOXOX?XE XEX? X?XP2XP2XP?XPXA X?X?XOXGX?XCX? X, x?x:x"x?x X?Xe
XPXP?XDPX?XP?X X?, X?XEX? X?X? Xx?X© x:x’?x"x? XP?X?X?XOX? X?XEX 'X?2XAX?XA X?X?X?X?X (X2
XPX XPXP?XP?X?X?,

2. X?XOXOXEXA XP?X?X[X" X?XP?X?X?Xex? X2 XEX? X?X?XOXEX?XEX? X o

XP2XPX[X"T XP?XP?XPxex?XA X?XEXOX? XEX? XXP?X?2XA XP?X?XP?2XP?XP?X2 XP?XOXEX X ?:



o X?X?2X[X" XeX?X?X? X?XOX?XE X?X?X "X XP?X?XOXEX?XCX?Xe XPXP?XP?X?X X X?X?XOX{X X X2
XoX? XPXP?XP?XP?XP?XEG XP?XP?X[XE X X?XP?X? XP?XP?XEXPXe XP?XP?XDP?XD?XD?X? XAXPXEG XP?XOXGX X 2%,

o XAX X?X?XAX?X?XA X?X?X?X?X? x?x?x:x"xa XP?XOAX[XP?XPXe XoxX? X?XOAX[|XT?
XP?XDP?XD?XD?X X?X?X?XA,

o X?XP?XPXPXAXAX|XP?XP?XP?XP?X?XP?XP?XD?XA XP?XD?X? XOAXDP?X?, XPXP?KDPX XP?XKE XP?X XPX?XD?X?
XP?XPX?X|XP?XE XoXPX'X? XP?XPXP?X? XP?XPX?KDPXD?XO XPXP?XDPXI?KRD?XTD XPX?XD?XDPXD?X DX
XOX?X?2X?2X?%xa,

XPXP?XD? XPXP2XEAXPX2X?XD?, XP?XOXEX?2XEXP?Xe X X?2X 'XOX?Xe X?2X?X?XOXe XoX X P X "X?X?X?x?x2
XiXP?X?X'XP?XE XP?XP?XAXP?X?X'XP?XA XPXP?RDPXD?XD?X XE XPXP?XP?XD?XD?XDPXA XoXPX?XAXP?XD?X[|XPXP?XD?XD?XE,

3. X?X?2X?Xe X?X XP?XAXD?X? X{XP?XPX?X X?Xe X?XOX?XE X? X0 X?X?XX?

Value at Risk (VaR): X?x?X? X?X?2XEX"X?X? xeX2 XPX?2XOAX[X? XP?XAXP?XP?X XIXP?XexPX?
XP2XAXXPX?XO) XP?X[XP?XPXe,
o XAX[XX?XPXex? XA XP?XP?XP?XEXA "X PXD XP?XEXX? xexo" X?X?X:X?X?XO XOX?X X?Xe XOX?
X?XOX?X§,
o X XPXAXDPXT? X|X?X?X?X|X?X?: X|X?X?X?x2 xax8x? Beta 477? x?2X?X? X?xX?x?X?x?
XAX XPXP?XAXDPXP?XE XP?XP?XOXAXEXA X[ XP?XP?X?X XPXe XEX? XAXP?XEG XP?X?2XOXGXEX?2X2,
@ X?2X?2X?X XA X'X?2X?2XOX? XA X?X?XP?X?X? XeXP?XP?X? X?X?X 'X?XP?Xe X?XOXOAX?XEX?Xe
XP?X?2X?XAX" XEX? X?XAXOX?XoX? X?XeX?X?X? X X?XAXD? XP?XOX?X?X? X?X?Xe,

4, XexXixX?X"X?XP?XP?XP?XA XP?XOXGXEX? X?X?2X?2XjX" X?XPX?xex?x2

1. xax?X?X?X" X?XOXEXEX? X2 §?7? XPX X?2XPX2 Xex?'"X? X XP?x?"X? XXX X?x& X?x?Xx§x?x2
XOX?XE X?X?2X?X?X(EX?XA,

2. X?xXOx8x¢x?x2 x?x:x?x?x?xa XP?XP?XP?XP?XD?XD?XRE XD?X?X[X? XA a?77? xex?"x? X?x?XOx?x3aX?,
XAXEXP?XP?XPXE X[X? XEX? XP?XPXP?XP?Xe X"XP?XD?XDXe,

3. Dollar-Cost Averaging a?? X?xO©x8x(¢X? XEXP?X?XEX? X?Xex?X'X? XPX?X? XP?XOXP?XP?XEAX?
XiXPXP?XDPX? XP?XEXDPXP?XD?XTD XP?Xe X XP?XP?X?,

4, XOX?X?2X?X" X?X?X?X?X X?Xe 27 X?X?XE X?2X?2X?X?X? X XOX?2X" X X?2X?X?
XP?XP?XDP?XD?XD?X X?X?X?XE XoX? x?x?x:x?x? XP?X?X 'X?Xe,

5. X X?X?X?X? XjX?X?X?X X? X?X'X?X?X? 4?7 XOx?X?X?xO X?-Stop LOSS, X?X?X?X2X?X?Xe
XOXPX X X[XP?XP?Xe XP?XPX XP?X XPX X? XP?XP?X X7,

5. X?2X?2X[X" X?X?X?Xex?X2 X?XOAX[XP?XD?XD?XD?XD?XD?XD?X? XOX? X?XOXGX?2XEX? X

@ XOX?X7? X?XeXP-X?X?XeX?XA X?XP?X 'X?XP?Xe XP?X X?XP?X?XD X?XV?X?XD?X™ X?X?XD?X?
XP2XXP?XPXP?XE XP?XPX?XOAX[|XP?X? x:x?x?x?x? XEXAX?X?X?XE,

o X?X?X?X X?X2 X?XOX?XE XOX?2X 'X?: X?XOXEX?XEX?Xe XEXOX?2X?2X?PXe X?X?2XOXEX?X(E X 2?%2X”
XEX? X?X?2X?X?2X? X?XOX?X?X?X?X ' X?Xe X?XOX?Xe,

@ X?X?X?X?XA Xex?XOX?X?2XA XP?X? X?X?X?X?X? X?X?XOXaXEXA X?X?X?2X?Xx?xa
XOX[XP?XPXP?XPX?XDIXD?XD?XE XexP?XOX?X P X2 A?77? X?X?2XX? X?X?X? X?X?Xe X?X?XOXAX?
X?2X XPXP?XPX? X|XP?XP?XD?X XPXe,



XP2X?X? XEX?2XT X?XP?X X? XPX X?2XPXP?XB XEXPX?XEXA XP2?XP?X?2XPXP?X? X?XOXEXEXT? X?X 'XoX©
x?x?x’?x:x?x?x?xa XPXOX[XPX"XP?XP?XD?X?,

6. X?xXOxuxfx?a x"x?x?x?x:x?x? XP?XP?XP?X?X XP?XP?XAXD?X?X?X?X?x%2

0 X?XD?X[X"T X?XP?XP?XeXPXA XPXPXP?XPX?KE X XP?X'XP?XA XP?XEXP?XAXDXe XPXe XP?XOX? X?X?XjX"
XEXEXPXPXP?XA XPXPXPXP?X XP?X?XA,

o XOX?xX X?X?X? X?X?X{|X?X?, x"x?x?x?x:x?x? XoX? XP?X?X?X X?X?XA X?X?X X?X?X 'x?xa
XPXPXP?XP?XPX0 XP?XP?2XOXAXP?XE XP?XeXP2XOX? XP?X 'XP?XP?X? XEX? XOX?X§ X?XP?X?X?
XP?X?X?XOXEXEXx?%A,

o X?XOX?2X? XP?XEXEXD?X? XoXP?X'X? XP?XP?XEXP?Xe XP?XP?X XP?XP?XD?XB XP?XP?XD?XAXeXPXe XoxB XAX?X§
XP?XP?XOXEXEX?XE XP?XP?XAxX0X0,

7. X?X?2X[X"T X?XP?X?xex? x4 X?XOX?XE X?XEX?2X?2X?2X? X?X?2X?X?X Xjx?

o XOX?X X?X?X?Xe X?X?X XP?XP?XPXP?XP?XDPXe, x?x?x?x?x?x?x?x:x?x? x?x?x?x:x?x-x?xa
XPXAXPX X XjXPXA XPXPXP?KPXDKO XPXDXIXDKT XDPXDK[XT XPXDXD?XOXDKA XDPXP?KDX X[X?,

o X?XOXEXEX? X?X?2X?XE, X?XOX?X?X? X?XAX?XAX?X? XX "' XP2XPX'X? XPXP?X?X X? XPX?xGXx?x2
XEX? XP?XPX[X"T X?XP?XP?XPXeXPXE,

o XOX?X?X?X" X?X?X XjX? Q27 XCX?XP?X?X? X?X?xg§x?x2 x?x:x? X?XOXEXEX?X2 §?7? X?xjXx0ux§x2
XP?XPXP?XRDPX?XD? X X?X|XE,

8. X?X?2XjX" X?X?X?Xex?x2 x?x:x"x?x?x? x?x?x?x:Xox?xa

o X?XD?X[X"T X?XPXP?XeXPXA XPXPX " Xe XPXeX XOXPXe XP?XOX XPX2 XPXOX?X[|X? x:x"x?x?x? a??
XPXP?XP?XPXE XXP?XDP?XOX?XE XP?XPX[XP?XDP?XD XP?XP?XD2XDV?X" Xox? XPXOXEXEX? XPX?XEX? X
XPXPX XX D,

@ X?X?X X? XOX? X?%Xax x?X?x?xa x:x"x?x XP2XA XAXPXA XP?XPX X XP?XP?XoXP?XE XP?XoxOXOX "X
XAXD?X X?X? X X?X?X? XO%X? xax§x:x?x? X?X?XxOXEXEx?%A,

0. XAX?X X?X? X?X?XP?XP?X? XoX'X?X? X?XP?X?X|X" XP?XP?XPXeX?x2

o XEX?X?2X(EXA X?XEXP?X?Xe X?2XP?XP?XOX?Xe 77 X?XOX?2X? XOX?X?X?2X? XO©OX?X?XOX?Xe X?Xe
XPXPXIXP?X? XP?XOX?X",

o X?XAxex XA XAX?X?X X?X?XA X?XOXEXEX? X?x0X? x?x:x? X?XOX?XE X?2X?2XAxex?Xq XOX?X?X?X"
X XP?X[|X?PXe,

o XAXPX X?2X? Xex "' X?X? X?XP?X?X? XEXe XEXFX?XP?XP?X2 §?7? XP?XAXGXP?X?XB XGX?X?XEXP?X2
XOX?X?2X'X? XEX? XAX?XE XPXP?XP?XP?XP? XP?XP?XAXDPXP?X?,

10. X?X?X?2Xe X?X?XAX?XD?X?XP?XD?X2 XEXe X?XP?X[X XP?XPXeX?x2



1. X?2X?2x X?X?2 Xax?x X Xjx?, X?X?x x? x©x7? XEXEX'X?x x?XA x?XOXxEXEX?, XP?XPX|XP?XD?X?,
X[XPXP?XDPX XPXe XP?X'XPXD?X?,

2. X?2XEXEEX? XOX?X?XE: XP?XP?X?XEXA XAXP?XE XP?XP?XOXEXEX?XA XP?XP?XAXEXP?XP?XP?X2 X ?X X ?X
X?X?X''X?X4

3. X?2X?2XEX?x¥ x?x§x:x?x¢x?: XP2XPXP?XPX XP?Xe x?x?xq:x:x? X?2XOXEXEX?XA, Xx?2X XP?X?2X 'XP?Xe
XOXPX X X|XP?XPXe,

4., XAX?X X?X? XAX'X?X?XOX?Xe X X?X?X?X? XAX 'X?X?XOX?Xe XOX?2X X?Xe XP?X?X? X?X?X?X?X2
XPXP?XP?X? X?X?X? x?x:x?_

5. XOX?X?X'x? XEXx? X?2XOX?XCXA XEX?X?X?XD? X?XAXD?XD?X X?X2 XPXe XV?XV?X?X X?Xe XOX?
X?X'X?X?X?X2 x©OX?X§,

11, X?X?X?2X?XeX? X8 X?2XEXOX?X?x2

o X?XOX8X?x%(¢ X|X?XP?XP?XP?X?: XP?XOXEX?XE X?Xex?'"'X? XP?X?2XOX?XAX? XP?XP?XAXEX?X?X?X2 XjX?
XPXPXPXPX0 X ' XP?XDPXPX0 27 XP?XAXP?XP?XP?XD? XP?X?X? X Xeo XAX XP?XP?X?Xxq x©X?X8§,

o X?XOXEX?XE X?2XEX?X?: X?XOXGX?2XE XP?X?X XP?X?2XE XPXP?Xex?"X? XOX?X?2X" XEX? Xex?2X?x7?
XP?XP?X?XD?X X?Xe X X?XP?X? 377 XPXIXPXP?X? XPXOXP?X? XEXOXP?XoX? XPXP?XP?XPXDP?XRD?X?,

o X?XOXEX?2XE Xox?2X ' X[X?X?X?: XP?XP?X?XG X?2XOXGXEX? X?XPX? X?Xx X?XP?X2 X X?x?"X?
XP?XEX ' XP?XAXP?X? §?? XOX?X?X x:x?x-x? XAXOXPXoX? XP?XP?X?2X? Xex? X X?X'X© X?x X?x7?
X[XPXPX?X X?Xe XP?XEXAXPX?X?,

12. XjX?X?X?xe ><’?><’?><’?><’?x:><’?><a

XP2XPX[XT XP?XP?XPXeXPXE XP?X DX XPXPXE XP?XP?XAXD? X XOX 'X? XP?XP?XP?XP?XP?X?X?, X?X? XOX?X?X?X? Xeo
XP?XEAXD | XP?XAXD?X XP XP?XP?XD?X? XP?XP?X XP?XP X[XP?XP?XP?X X?Xe x?x:x?x"x? XP?X?XD?X? X?XD?XD?X?D
XP?XPXP?XDIXDXD XoxB X[{XP?XP?XP?XPX? x?x?x:x?x?x? X?XOAX?X X X[jX?X38,

XEXEXX?X XP?XAXP?X'X?2X?2X?XP?Xe X?XP?XAXD?XP?XD?XD?XD? XA X Xeo XP2XP?X[X"T XP?XP?XP XX X2,

X?X?2X'X? X?XP?XEX?X X?X2 XP2XPX[XT XP?XP?XPXeXxPXEA XP?XP?XOXAX (XX
XOX?2XP?XP2X" XP?XOXGXEX?XE XP?XDPXPXP?XD?X? X XP?X|X?Xe

X XP?XPXP?XD X[XP?XP?XD?X XP?Xe XOX[XPXPXD?XPXP?XDPX?XD?XO XP?XPXD?KDIXD?XD?X DX
X?2XEXEX? XOXP?X?XE X?X?XAxXeX?2XA XAXP?X G X?X?XOX{X X ?%2

XPX?X X?X? XAXP?X X X[X? XP?X?X?X X? XP?XPXEX"'X? x§x?x:x?><‘?

abrwpdPE

X?X?2XOX?Xe XEXEX'XP?X XP?X2 xexP?X? XP?XexuXOX" X?2XO©Ox7? x4 x?x:x?x?x?xa X?XPXP?X?X?XE
x:x?x?x?x? X?2XP?XP?XP?X? XoX ' XPXD X?XP?XV?XDV?XDV?XD?XTD? Xox?XxOX? X?xe X?XAXGX?XOX? XA x?X?Xx3AX?
x:xox?x?x?xa,

Category
1. X8Xex?X'X?X? XexEX?X?X?

Date Created
22 X?x?%x x?xex” 2026
Author



admin



