XPxeX?X" 12
Description

x?x?x:x? XP?XP?X X?X3 XAXP?X X?X? XOX?X X XjX?
XoX?XOX?

XEX?XP?XP?X'XP?XP: XP?XP?XP?XD?X? XP?X?X iXE

XP?XP?X?Xe

XAXPX XP?X? XAXP?X X X[X? XoXP?XOXT? XP?XPXe XoXPX? XPXP?XPXP?XP?Xe XP?XPX'XP?XDP?XPXP?Xe x?x?x:x?x?x?
XPXP?XP?X?X?XE XP?XDP?XD?XD?XDV?XTD? XoxVP?XOX? X?X?X?XOX?X? XOX? X?X?X 'X?X2 X?X?X?Xe, X?XCX?X?
XOX?2X'X?X? XoxX XOX?Xe XP?XAXP?XP?XP?XP?XPXe XEXo XXP?XOX? X?XP?X[X?X?, XP?X?XOXGX?X( Xxox?
XOXOX?2X? X?X XPX? XoXq XPXP?X|XOX?Xe XOX?X?Xe x?x:x?x"x? XPX[XPXP?X"X3 XAXP?X XPX?

XOXPX X XjX? x?xixox§ XP2X[XPX XA XP?XXP?X'X? XOX?XoXTAXO©X X2 XPXP?XP?XP?X? Xox@ XPXP?XDP?X XjX?x2
x?x?x?x?x:x-x?xa, XP2XP?XP?XPXP?XT XP?XP?X 'X?X2 XoXP?XOX?X?XA XP?XP?XEXP?X? XP?XP?2XP?XP?X?X2
XP?XP?XP?X?XP?X?XA X?X?XOX?X?X?%A,

XPX?x0 XAXPX XP?XP X?X|XE XEXP?XD?XD? X?X?XP?XEXPXe XP?X?XP?X"'X? 87?7 x?x-x?x:x(]:x?xa x?x?x:x-x?xa
X?2XDPXPIXEXXPXA XPXP?XP?XD?XE XPXP?XEXD XPXAXD?K DX X XP?Xe XoxX? XP?XP?XDPXD?X XPXP?XV?XA X?XOXGXCx?
XOX?Xe X x?x:x?x?_ XAXPX XP?X? X XP?XPXD? Xx?xe X"X§ X?X[XOAXE XOX?X?2X?2X? XCX? X?X?X|XE Xex?Xe
X?Xe XP?XOAXPXP?XA XP?X"XP?XDPXE XP?X[XP?XP?XE XPX?XEXDPXP?XD?X? X[ Xe x?x:x?x? XPX?X'XPXe XVPXPXe
XOXOX X?X?X X?2X& XEXAX?2X? X?X?X?2X?X? ><¢><:x?x-x? x?x?x:x?x?,

XP?XPXeXPX" XPX? X XOX'X? XeX8 XP?X? XOX?XP?X? XP?XAXP?X XPX? XP?XOXPX X X|X? XP?XXP?XOX?,

X xix§x?x" XOX?X?X?XA XP?XD?X'X?X? XOXEXP?XP?X? | X XP?XP?X0 XP?XP?XD?XDIXoXPXA XPXDPXDPXT? XP?XTDXe-
XXX XPXAX'XP?XD?XD?XD?Xe XP?XEXOX?XP?Xe X?X x:x?x? XEX{XXP?X x?xa XOX[XP?XPXP?XPXP?XDIXD?XPXe
XOXP?X[X?XP?XEX? X?X? XPXEXPXD? XP?XP?XP?XP?XD?KA XPXP?XD?RD?XD?X DX XP?XP?XOXP?XP?X?XE,

1. X?X?X X8 X?X?2XOX?X?2X?X2 XOX? XAX?X X?X? XOQX?X X X{jX?

XAXPX XPXP XOXD?X X X[XP XPXPXe XPXe X' X§ "XP?XP?XAXDXD? XAKGX[XP?X?" 77 XP?XPXP?XP?X"
XP?XAXPXP?XP?X? X?X?X?2X? XOX?2XeXOAXOX X?2XP?X?XP?X?X? X?X?X? X?X?2X 'x?%xa ><§><:x"><’?><'5l XP?XP?X?X?
XP?XOXPX? XoX ' XPXP?XPXA XPXPXDP?XD | XPXP?XP?XDPK?P XoxB XPXOXP?X[|XT? XP?XPXP?X Xjx?x4 x?x?x?x?x:Xo
X?x2 XxOX?X?, X?2x?2xaxEx?x? x?x:x?x"x? XPXP?XP?XEX XA XP?XP?XROX?XA XP?XP?X 'X?2XAXD?X?,

o XOX?X?X?X? XEX? X?X?X?X Xjx?x2 x?x?x?x?x:Xox?xa; X?XxeXOXOX" X?X?XEXA XP?XP?X?X?X§
XP?XoX P XP?XDPX|XE XP?X?XP?X? XPX?XP?X XE X?XOXAXXP?XE XP?XPXAX? x:xmx?x?x?xa_



° x:x?x:x?xo XP?XP?XY X?X?X?XD?X?: XAXD?X X?X? X X?X?X? X?XQAX?X?XE X?X 'X?Xx?xa
X?XEXOX?X ' X?x4 XP?XPX?X|XT XP?XPXD?XDPXD?XD XP?XD?XD?XD?XTD,

@ X X?XIXPX?P X?XP?XP?NDX XP?XPXD?XAXDPXOXGXEX TV XVXXOX™ XPXP?XPXEX P X XoxB XXX |X?
XP2XPXP?XPXDX? XP?X XP?XP?XP?XP XEXP XPXP2?XEAX XP?XP2XPXP?XE XP?XP?XDPXP?X XPXP?XP?XA X?XOXGX X ?
X?XAXeX?X?X?%xA,

@ X?X?X?X? X?X?X? XexX XOX? Xe x?x}x?x?x?x?x- XP XXX XD Xe: XP?XP?XEX 'XPXe XP?X XoXP?Xe XOXe
X XOX?xe XOX?X XP?X?XPXe XAXPX XP?XP XOXPX X X|X? XP?X|X?XP?X" XP?Xe XPXEX?X? X[X?X?X?X?
XP?X?XDP?X? X?X?2XAX" XP?XP?XOX?X? X?X?XOAXO) X?XP?X?X?X? X?X?X?X X?XE X?XEX?2%X?x?2%x&

XOXPX X X[X?X2XE XP?XOX?XEX?XAIXP?X?X2,

XPXDPXP| XPXPX[XDPX| XP?XDXD XDKIXP?KDXD XOXD?X X X[XP?XE XP?KDVKe XX P?XPXe XP?XDV XP?XP?XP?XEX? XA
xq:x:x?x?xa X?X?XEXEEX? XP?XEXP?XP?X? XoX?PX X7 x?x:x?x? XP?X?X?X?X?X?.

2. XeX?2X(X?XE X?X?X?2XE X?X X?XAX?X? x?x:x? X X?X?X?X?

X?XOX?X? X?X ' XoXOX?X? X?XAX?X XP?X? XOXP?X X X[{X? X?XP?Xe XP?XP?XP?XP?KT? Xexa x?x?x:x?
X?X X?X?X?X? x?x:x?x"x? XPXP?XOX? XP?XPXPXP?XP?XEXE, XP2XP?Xe XP?XP?XDPX(E X?X'X?X" X?X?
XAXPX XPXP? XP?XP?XD?XD? XEXP?XPX? XP?X?XPX?KE X?X X" XAXP?XEXE,

o X"XOX?X?XA X X?X[X?Xe XP?X?X?X?X? X2,
0 X XP?X[X?Xe XPXPXPXP?XDXe, XP?XD?XD?XD?XD | XP?X?X[XP?XD?X XPXA XP?XOXGXEX?XB X X?XPQ7e
X?, X"XP?X?2XO X?XEX" XCX"X?,
0 X?2XPX?XP2XA XPXP2?XP?XPXP?Xe, XP?XPXP?XP?XOXP?XE XP?X XGXexPX?XE XP2XXP?XDPX[X? XoXOX "Xox?,
X?XOX?X XAXeX?XA X?XP?XAXDP?XV?XP?XV?XP?XV?X?XA XX ?X 'X?%A,

X?XEXZX? Xox?X" XP?x?2X XjXx?x2 x?x?x?x:x-x?xa:

0 X X?XAXPX? XPX?XP?2XO©X? X?XeXTXOX™ XPX?X?X?X? X?XOXP?X|X?Xe XO©OX? x?x?x:x-x?xa
XP2X?XP?XAX X ?XA XeX? XOX?X?X x:x?x-x? XP?XPX?X|XP?XD?X?,
0 X?XOX?X? X?X?X?X?XA XeX?X?X? x?x?x:xox?xa XPX? XP?X?2XP?X XP?XP?XE XP?XOXP?XP?X? XP?X?
x?x?x{x-x?xa XOX?X X?XE XeX? XPXPXPXAX "'X?X2,
o X?X?X?XEX? XO©Ox? x?x?x{x-x?xa XEX?X?XEX? XA X?X?X? X?XOxAx X?x&;
0 X?X?XIxex?x8 X§XPXP?XEX?XA; XOXP2X?X XPXA, XPXOX?X X3Xe XP?XOX?X?, XP?XPXe,
XP?XPXP?XDIXDXDXe,
o ><’?><’?><:><o><’?><a XP?XOXAX X?2XA: XoXP?XP?X?  XAXDVPXP?XP?X'X? XP?XP?XD?XD?XDIXD?Xe XP?XP?XOAXOX?XE,
o X?XP?XPXeXP?X?XD?XP?XD?XD?XD?XD?XKO XP?X XP?X?XD?XD XPX|XOAXT Xe;
0 XeXTXPXPXEXIXPXPXE XPX XPXP?XP?X? XAXGX|XP?X?
0 XP?XP?XP?XP?XP?X X?XA XexPXEXPX 'XPX XP?X?Xe
0 XAX?X?X XP?XA XP?X XP?XP?X?X? X?XOXEXEXP?XA XP?XP?XEXEX P XoxXPX™ XP?XP?XP?X?XA

x?x-x?x:xq:x?xa XoXP?X[XPXE X?X XAXPX XPXe XP?X?X? | XAXPXP?X? XP?XGXP?X? XAKDP?XP?X X7 XP?X?XP?XP?x8XA
X©Ox? x?x:x?x? XP?XPXDP?XD?XD?XD? X?X?XAXD?X X? x:xq:x?x?xo XP2XP?XP?XP?Xe X?X?X?XOX?,

3. X8X?2X?XEXB X?X?2X'X?Xx3 XOx?X X XjX?x?x2

X?XeX?X" XOX?X?X X2 xexa x?x?x:x? XPX XP?XP?XD?XD | XP?XO X?XP?XP?XD?XD?X"T XPXP?X'XP?XA XP?X"'XP?X"X?x3
XP?X?XP?X?X?XD?XE XOX?XexOXOX 'X?XA X?XP?XP?XD?XD? XP?XoX? XP?XP?XD?XD?XT? XoxA XP?XP?XOXeX?X?Xeo



X?XPX[XAXP?XPXe,

o X?2X?x'x?xa x§x:x"x?xa XP?XP?X?X? (03’??2 xX©x x?xo);
0 XP?X?2X[X?XP?X? X?X?XP?XOX? X8X?X?X(C
0 X?XIXPX"X2 X§X'X? XP?XPX'XPXe
0 XAXOXP?XP?Xe XP?XP?XP?XP?X2 XEXP?XP?XP?X?Xe

0 X?2X?2X'X?X2 X?X?X X?X X?x?x2 (33’??5 X©x x?x-);
0 XP?X?2X[X?XP?X? X?X'X?XP?XO©X2 X' X?X?, XOX?XOAXP?XYE XP?XP?X"X?| XP?XP?XP?XP?XPXD?Xe
0 X?2XOXEXEX?2XA X?X?X?X?X? X?X?X X?X X?

@ X?X?X'X?X2 XexX'X?X?X?XA X?X?X?X? (5+ X©x x?x-);
0 XP?X?X[X?X?X? X?X0X'X?XOX?
0 X?2XOXEXEX?2XE X?X X?XP2§?eX7? XoX? X?X X?X?xa
0 X?2X?2XOXEQ X?X?2X?X?2X? X?X?Xe

X?X?X? X?XOX?X?: X?X?2X'X?2XA XPXP?XP?XP?XP?XA XPXP?XP?XDP?XB XP?XPXP?XP?XD?XB X P?XPX'XP?X "X P?XA,
XPXPXP?X?X?X?: "X?2x?x(x?x? 20,000 X©"X? x?XOX X?" X?X?xe X?XEX? XP?KXP?XP?XP?XE, X?X XP?XP?XP?X?
XP-"XPX?XXD?X? XP?XPXAX” XPX[|XE",

X?X XPX{XE, X?XP?XPXP?XYE XP?XD?X'X? XoxB XP?XP?XP?X"X? X2 X?XAX? XEXP?X?XAXD? X2, X?XEX?XAX DX e XD Xe

X X?XAX? XPXP?XOX?X? XoxB XPXP?X? XP?XP XP?XPX XP?XA XPXP?XP?XD? XjX?X X2 XEX?X?XOXPXP?X?X2
XPX[XPXPXEX?X0 XPXGXPX XA XP?XP?XPXPX?XA XP?XP?XDPXEXP?X? XP?XEXDPXPXD?X?,

4. X?X x?x?x2a xa><§><:><?><? XeX?XOX?

x?xax§x:x?x? XPXPXO XPXP?XD XP?XPXD?XD?XD XOX? XPXAXD?X XPX? XP?XOXPX X XjX?, X?XPXe Xx?XeXOXOX"
XP?XP?XP?X?X? x?x?x:x? X?X? Xx©x§x? x?x?x§x:><? x?x?x?x:x? X XXX XP?XPXEX X XPXPX[X2XD?X?
X?X?2XO©OXEXEX?xXE,

o X?X?XOX?X? X?X?X XjX? X X?X?: X?XP X?XP?X?X XjX?X2 XP?XeXP?X" XP?X[XPXe X?X?X?X:XOX?Xa
XEXP?X?XEX 2%,
0 X?X?XPXEX? X?XeX ' XP?XEX? X?X?XEXPXe XEXP?XEX 'X?X? Xe;

1.
2.
3.

4.

X?XPX[X?X?XD? XP?X?2XOXEXEX?: X?XAX?X?2X2 2000 XPX?X?X?2X XjX? X?X?2X?XP?XOX?X2,
XPXPX|XOXPXE XPXPXD?X XP?XP?XA, XPXDPXDX| XPXP?KDPXD | XEXDPXP?KDPX'XD | XPX"XP?XoXD?XE,
x’?x?x:xox?xa XOX XoX? XP?X'X?X?XD?XD?: XEXP?XDPXP?XP?XDPXe XP?XP?XDP?XP?XDI?XD?Xe
X?2X?Xax©OXx?xa,

X?XP?X? XPXPXAXD?XP?X?X?XD?XD?KD? XA, XAXOXP?XP?X0 XPXP?XPXP?XOXPXA XPX'XP?XP?X|X? Xeo
XOX 'Xex? X?7XOX?X XAxex?x2

X?X?XOAX?Xe XP?XP?X X?2X?x2 xax§x:x?x? x?x’?x:x?x?;

o X?XOX{X? XPX[XAXP?X0 XPXP?XDPX[XP?XD?X? XP?XP?XOXEXEX? X?2X?2X? XEXe X§XP?XP?XA XP?XP?X?X XiXx?,

o XOX?X?2X" xX¢x? xax§x:x?x? XP?XP?X?X© 77 XexOXOX X?XA X?XOX?2X X?X?XPXe X§XPXPXe
X?X?XAXeX0 x?x:x"x?x?xo X?2XOXaAX X?Xe,

o XEXEX?2X? XXX XP?X ' XP?XP?XP?XA X?XP?XP?X? XP?X? X?X "X XPXP?X? XP?X?X? XP?X?X X?X(E X?X?X"'X?
XEX? X?XEX?X?2X?X2,




5. X?2X?Xjx?x?X? X?XEX XD XP?XP?X'X?Xe

XP2XPX[XDPX2XD XP?XPXe XoXPXP XPX?X[XP?XP?XD?XA XP?XDPXOXV?XP?XP?Xe XP?XAXDPX XP?XP XOXP?X X XjX?,
XEX'X? XP?XP?X ' XPXe XP?XeXOXOX X2 XP?XP?XAXP?XP?X?X? X(Xeo x?x:x’?x’? X?2XOX?X" X?2X?Xe XOX?X?XEX?
XPOXOXPXP?XP?XA XP?XP?XP?XP?Xe XoX7? x?x:x?x?x?x? XP2X?XP?X?X?X?XA,

o XEX'X? X?X?X 'X?xe, X?XOXP?XP?X2 33?276 X?X?X?XOX? x?x?x:xox’?xa XPX[X?2X[X?Xx?%x2
XP2XP?XP?XP?XDP?X? XoX? X?X?XOX?X?X? X X?X?X?,

o X?XPX[X?X?X? XP?X?XEXP?X?X? . XPX?X'XP?XE XP?XPX?XDPX'XPXE XPXP?KD X?XP?XOAXOX?,
XTXPXPXOXE X"X?XP XoX? XP?XOXGXEX X2 XPXP?XP?X?X? XXX,

o XEX?X?XEX2 X?XOX?XEX2; X?XOXEXP?X? XX P?X?2XEX? X2?XP?X? XP?XP?X?2XO) X?XPXe X?X?2X0xAX?
><’?><’?><:><’?><’?><a XP?XPXP?X|XP?XD?X?,

0. X?2XOXEXEX?2 XA X?2X?X?X?X? x§x:x" X7 XX 'X?X?
XPXP?XP?XE XP2XP2X'XP2XP2X? XP?XAXP?X XPXP XP?XP?Xe X?XOXEXEX? X X?X?X X7

o X?XOXEXEX?XA XP?XPXP?XP?X? XEXIX") XAXP?XEXP?XPX XPXB XPX XXX VX PXe, XoxXP"X? XGxXIX "X PXe,
XP?XPX[XP?XD?X? X XPXP?X?,

o X?XOXEXEX?XA XP?XP?XPXPXTP? XoxX"X?X?: X?2X XP?X?2X8 XXX XPX2 XPXOXGXCX?, X X?XPQ7ex7?.

o X?x?x?x?x? x?xOx8xCx?x2 (Diversification): x?xXax?xaxa xix?x?x?x? x¢X? x?X?x?
XOXPX?XPX X XP?X[XP?Xe XP?X|XP?XP?X? X?XOXEXEX?2XA XOX?2X X?Xe,

o X?XP?XPX X8 X[X?X?XP?X? XP?XP?X? XAIKOX?XeX?: XP?XAXeXP?XE X[XP?X?XT? X?XO©Ox{xEx?%2
X?2XOAX ' XPXAXPX? XPXXP?XOX? XP?XP?X[XP?XP?XD?X XPXE XPX[XP?XD?XD?X?,

7. XAX?X X?XP X?Xj X?2XP?X?X X? XCX? X?XP?X?X?

0 X?X?X XA XP?XP?XP?XREXD?Xe XPXP?XP?XP?XD?X XP?XP?XP?XA X2?XOXP?X?X" XP?XPX | X?XPX?XP?X X7,

o XOX?X?2X?2XO X?XP?XP?X?Xe XP?XP?XEXP?XPXe XX P2XOXPXxAXA X?X] XAX?X? XO©OX?X?X"'X? XEX?
X?XOX8XEX?X2,

0 X?XDPXP?XPX?XP?Xe XP?XPX?X X? XEXT? X XPX[XPXe a?77? X?X?X?XDPX? XP?XP?XPXe XPX'XP?XexPXA
X?X ' X?X?xO,

o X XPX?XP?XD? X{X?XPX?X XPXe XOX?X X X[XP?XP?Xe XPX?XPX? XPXP?X X XAKDP?XDPX XP?XPXE XPX?X"X?X
* XPX?XEX'X? X?X?2XX" x?x:x?x?x?xa_

8. X?XEX8X? X?2X?XEX'X? XxOX?x?xnxa

0 X?X?X?XEX? XP?XP?XP?2XOXP?XE XoX? X 'XP?XEX?X X?2X2 XO©X? XP?XAXEXP?XP?XP?X2 XP?XP?XP?X 'X?X2,

o X?XAxXeXPXA XPXAXGXIXPX D XPXRPXDPX X PXB XPXOXAX XPXE XPXOXP?X XPXPX DX XPRDXDX XX Xox?
x?x?x:x-x?xa_

o XOX?X?2X?XO X?X?X?XP?XPXe XOX?X X X|X?X?Xe a?? XP?XPX| X?XP?XD XPX?XD?X X[X?, XPX?X|
XP2XDPX[XPX?XD XP?XPXD?X X{X?,




0. X?XAXD?X?X?X?X?XA XEXe XOX?X X?X?X?Xe X?XeXP-X?X?Xex? %A

. x?x:x?x? XPXP?X XX XP?XD?XPXDXDPX DX, XoXP?XDIXDPXTD XP?XP?X XjX? Xox? XP?XOX?X" X?xOx?%x8
X?X?XOx{XEXx?%2,

o X?7x3Axex?Pxa x?xax§x:x?x? XP?XP?XP?XOXEXEXP?XE XPXPxEXeXo x?x?x:x?xox’?xa X?X?XOx3AX X?.

o X?X?XP?XOX?XA X?XPX[XAX?XP?XP?XE XAXP?XP XOXP?X?X"'X? XEX? X?XP?X'XPXE xXoX"'XPXP?x?X4
XPXPXDX?.

10. X¢x8X"'x?x x?x2 XOAX[XP?XP?XP?XD?XD?XD?XD?XD?XOXP?X XP?XD?XDPX? XP?X|XOAX? Xe

o X?X?2X'XA XP?XP?XP?XPXPXA XP?XEGXP?XDX XPXP?XP?X?XDP?XDP?XE XOX?X? §?27 XQX?X? XPX?XQX|X?, Xeo
XPXAXPXPXP?XPXDKE XPXRAXT | XPXPK X X "XIXP?XD XPXEXPXE X[XPXD?KD?X XPXe,

o X?X?X?X?x" x?x?x?x?x?x?x:x?x? XOX XPXP?XP?XE 7?7 XP?XP?XD?XD?XD XP?XD?XD XPXPX|XP?XP?Xe
XP?XP?XOXEXP?XEX P Xe,

o XOX?XAX?X? X?XOX?X(xa x¢x:x?x?xa A?77? XEX?X?XEXA XP?X?X?X?XP?XE xOX?X X X|X?XPXe XPXe
XP?X ' X?X?XAXEX? X?X?X?XD?X?XA,

11, X?X?2X?X?XeX?XA X?XP?X?X? X?X?Xe-X?X?Xe

o X?XOXOX?X? XOX?XAX?X X X& XAXGXIXP?XD XP?XP?XP?XOX? XP?X|XP?XP?KXPXD XPXDP?X|XP?X?
XPXP?X[XPX?X? X?XPXP?XOX? XX PX?XE X?X?XP?XOXEX?2X( x?x:x?x"x? XEX8XPx XA,

o X?X?%xe XOX?X XPX? X?XEXZXT? Xex?X'X? X?Xx?2X?X Xjx?x2 x?x?x?x?x:x-x?xa, x?x?x:x¢
X XPXAXDPXD X[XPXPXDX XPXe XP?XDPXDXP?XEG XoxB XP?XKOXGXEXP?XAXKPX? XPXIXP?XP?X?
XP?XPXAXPXP?XP?X? X Xe XO©OX?X X?X?2X?Xe X?XOX?XSE,

o XoxX?Xe XP?XPXPX? XOX?XEX VX6 XX 'X? XP?XPX X VX0 XPXP?XP?XIX( X?XAXEXP?XP?XA XX P?X VX X ?X?
XP?XPXPX|XP?XP?X?, x?x:x?x?x? XP?X?XAXP?X?X?X? X(EXe x?x:x?x? XP?X?X ' X?Xe X?XP?Xe XP?XD?XY,

12. Xjx?2X?2X?Xe ><?x’?><?><?><:><’?><6l

XAXPX X?X? XOXPX X XjX? XeXPXOX? X?X?Xe XAXPXP?X?X? XPXP?X X?X? XOXP?XEX X? xOX?XP?X?X?,
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