X{X?X?X?Xe X?XiXOX" [

Description

XPXP?X?X'X?X XP?XAXD?X? XOX? XjX?X?X"
X?Xx x?x?%x23?77? Reminiscences of a Stock
Operator

XPXPXPX XexPXPXPX?x? x?x0x?x” (Edwin LefA vre)
XO©x X2 x?x?x|xex?: 1923

XP?XP?X?Xe X?XD?X?X?

J??X?X?XD?XX?X X?XAXD?XD? XOX? X|X?2XPX" x?% XP?XP?XAG e X X?XOX? X?XeX?X? X?X[XOAX X P xXe
x?x§x?x-xix?x?><o X?2XPX?XOXAXP?XEXP?Xe XP?XP?XPXEAX” XPXEXP?X P X0 XPX?X|XP?X" XP?X?XOXEXEX?XA,
X?2X[XAX" XP?xEXeX" XoXA XP?XP?X?X? XOX? x?a??xix? XP?XPXP?X XXX X[XP?XD?X" XoXDP?XP?X? X?XOX?%x§
XP2XPX XP?XPXA XPXPX[XP?XD?XXPXE XPXAXD?XDPXP?XE XP?XP?XeX? X?-20, x?x-x?x:xq:x?xa XjX?XaX?x"
x?x:x? XP?X?XP?X?X 'Xax? x?x:x? XOXPXPXP?XP?XD?XP?X?X 'XQOAX?,

XX (XX XPXAXPXEX? XP?Xe XX XPXCX[XGXex?x2 x?x?x?x:x?x?x?xa XOX? X?X[|X?2X?X"| XeXPXe
X?XEXP?XEX" XP?XPXEXPX?Xe XP?XOX[XP?XP?X DX DX DX DX DX DX, XPXOX[XP?X ' XP?XD?XD?X DX

XP?XP?X?XAX XP?XP?XP?XAXP?XP?Xe XOXP?XP?XP?XP?XP?XP?Xe x?x?x:x?x?x? XX XP?XPXP?XOX?XP?X? XP?XPX{X?X",
XP2XPX'XPXE XOX?X[XAX " X X?2XAIX? XP?XP?XEX? X?2XOAX X? X?XeX? XOX X7?, X?XEXEXX?X X2?%& XO©OX?X?
X XOXeX 'XPX0 X XP?XPXP?X XPXP?XDXe XP?Xe XP?XPXP?Xe XP?XPX[XPXOAXP?X 'XPXe XOX?X? X?XOX?XOX?Xe
X?XEXP2X" XP?XOX XX ? XP?XPXoXPXA Xex?XOX? X[XP?XP?X ' XP?Xe XP?XPXOXEX?XEX?Xe,

XP?X'XEX?XP?X? X?XP?X'X?XP?X? XOX? X?XjXxQax"

X?XPX[XT XP?XP?XXP?XD?X? XOX? X?X|XOX" XPXP?Xe x©x?x:x?x?x? XP?XP?X|X?X" XoXP?X X7 XAXP?XP?XP?X?P
X'XE XPXPX?X?XE XoX? X?X X?XAXP?XP X?X?X X2 XexXP?xe XPXEX?XExX" X?XOX[XP?XP?XP?XP?XP?XD?XD?X?
XOX? X?X[X?X?X" X?X?2XOX?XEXE XOX?X? | X XP?XP?XP?X? XP?X[X?XP?X?X X?Xe XP?XPXP?XP?XP?X?XE
XPXP?XP?XP?X? Xexq XPxAX XP?XP?X?XA X?x©Ox?X8§,

XPXPXPXXPXPXT XPX XX P XPXP?XIX? X" XP?XOXP?XE XP?XP?X? XOXPXP XP?XAXOXP?XPXE X"XP?XP?X?P
XP?XPXP?XD?XDPXO XPXP?XDXDXD?XTD XP?XPXAX[XP?X DX XPXP?XD?XDPXD?XKe, XP?XOXDPXD XP?XOX?XEXE, XjX?XP?X x?%2
XP2XPXPXPIXDPXE XPXP?REXDPXP?XTD XP?XDPXP?XOX? XPX[XP?XP?X X XP?Xe XP?X?XOAXAK? x?x?x:x?x?x? X?Xe

XP2X X XP?XP?XD?, XP?X[XOX" XP?XP?XP?XPXO XoXB XPXP?XDP?XP?X? XP?XP?XP X|X?XP?X" x?x§x:x?x¢x? XP?X?X?X?
xixnx§x?x?x X? X'XPX?X? XOXP?X[XAX?X? XEX? XP?XP?X? XoxX? XAXP?XP?XO©X?XA X?XP?X?,



XAXPXP?XP?XE X?2XD?X'X? §?27? X?X?X?X?X? X?XOX?%X§

XP2XPXPX"XP?XDPX" XP?XAXDPXP?XTD XoxB XP?X"XP?XTD? XP?X[|XP?X?X" x:xq‘,x?x", XEX?2X?2X? X?2XO©OX?X§
XPXP?XGXP?XDPXD XP?XDP?XDPXD XP?X XP?X|XP?XD?XD XoXPXOX? XP?XP?XPXECXP?XP?XDP?XE, XP?XP?X0 XP?XDPXDPX? XP?XP?X”
X?X? X8X X?X?XAX?X?X2 X?XOX?X§ Xx?x?xAx? x:xox?x?x?, XP2X?X? X?XO X?X?X?X?X? Xexa
X?XPXAXP?X[XPXe XP?XPXD?XDPXDP?XD?X DX x?x?x:x?x?x?xa XPXOXPXPXP?XD? X?X?X? X?XeX?X?.

XP?X?2Xe XPXAXDPXD?X? XP?XP?XP?XDP?X? XP?XP?XEXPXe XoxA X?XEXP?XEX 'XP?X? XP?XP?X 'XP?XDP?X?: XP?Xe X?X7?
X?2XDPXP?XE X"X?XP?XD?X X?XD? XPXP?Xe X?X? XOX?X?XEX? Xoex? X?2X'X X? x?XOx?%x§ x?x:x?x?x§x?x-
XOXEX?X?2X?. X?XO X?2X?X?XAX?X? XP?X?XP?X?X?X X?XP?XV?XA XoxXx DX P?XV?XAXD?XP?XA X?X?XOXEX?X?
XP2XPXP?XPIXPXD?XA XP?X 'XDK X PXe XOX? X|XP?XP?XD?X?,

XPXPXP?XP?X X2 XP?XP?X? XP?X|X?X" X?"XP?X?XP?XP?X™

XPXDPXD?X XP2X?X XP?XDP?XP?XP?X? x?x:x?x"x? XPXPX? XPXPXD? XPX[jx?X" x?x§x:><’?><¢><? XPXP?X?X?
XPXDPXPRDXKT, XPRGXDKT XPXDKIXDXD XPKPXDX[X| XEXD XP?XD?XEXDV X, XDVXOXV?XEXA XV X XPXEAKDX?
X?2X3AX XPXPXP?XA X?XOX?XE, X?XEXP?X? XOX?X?X?2X?X" XPXAXPX[X | XEX? XP?XPX?, XAXP?XPXOX?X2
XPXP?X? X?XeX?X x?x?x-x?x:x?x? XPXP?X?X?,

X?2X[XAX" XPXP?XPX?XO XP?X? X[X?XP?X" XOX?Xe XP?XP?XP?XT? XoxB XP?XP?XPXD?K? XP?XDPX? XCXP?XP?X? XPxXe
XP?X? XoxB XPXP XP?XP?X X? XPX?XP?X XD, XPX? XPXe XP?X[XPX?XD XP?XP?X? XOX?X?XE X?X?2X?X7?
XPXP?X[XPX?X 'XDK XP?XAXD?X DX DX DX XP?XD?XD?XOXPXD?X? | XoX? X XP?XOX?XP?Xe XPXP?XOXP?XEG XPXGX?X?Xeo
XP2X?X?XEX?X?X?2XE XOX?X?Xe,

XEXEX'X? X X?x2 X?X[X?X" X?XX?XP?XP?X? Xe

XX?X?X XPX2X?XP?XD?XAK X? XP?XP?XD?XP?KDP?X XP?XP?xP? x4

XPXPXPXXPXDXT XPX[XPXDXT XPXD XX P?XDX T XPXEXIXD?XEX D XPXP?X XD XPXAX XoxX P Xe X?XP XAxe
XP?XP?XP X XP?XP?XD?XAXT XPXDXKIXD?XD?XD | XP?XD?KDXD?KD XP?XDPXD?KDRDKEG XP?XP?KPXD?KTD Xoxo XoXPXT?
XXPXPXPXOXIXPXD XP?XXPX XD, XPX[XP?X XoXGXP?KPXP?XD XP?XPXD | XP?XD?XD?KD XP?XPXD?KDPX?P XoxA
X?X?XEXOX"| XPXP?X?X?X? XPXEX?XAX X0 XX XP?XP?X VXA XP?X?XAX[XP?X?Xe,

X XP?XPXP?X? X{XP?XP?XP?X X?Xe
XPXP?XP?XIXDPXD?XT XP?XD?XP?XDP?XO© X?X? XP?X? XEX[XZX? XP?XP?XPXP?XA XP?XP?XP?XPXA XP?XP?XPXP?X? X2
XP?XP?XP?XP?XP? XP?XP?XAX[X? X?XeXAXOX'X?, X?XO XP2XEXP?XD?XE XX 'XoX©) XP?XP?XP?X?X?2XA XP?X 'XP?X 'X?Xe

XP2XPXP?XP?X? XoXPXAxe XPXeo XoxXo XPXOXP?XE 27X ?2X "' XP?XOAQ 7?0 XoxX? XPX?2XPXP?X? X'X?X?X? X?X?x?X",

X?XEXEX?2X? XoXPX 'X? XP?XP?2X?2X?2X2 X?X?Xe X?X X?XO Xox& X?XOX?X§



XPXDPXPX ' XPXDPXT XP?XP2XP2X? XP?XP? XP?XP?XP?XAXDP?XP?XP?XD?X? XP?XP?Xe XX 'XP?XP?XP? XA, X?XP?XEX?Xe

X?2X XPXO X?XAX? X?XOX?XE X?XEX?2X? Xex? X?X'%X?, X?X[X?X?xX" x?x?x?x:x?x? X?X?X?X7?
XPXPXP?XP?XE XPXP?XD?XDIXE x?x?x:x?x"xﬁ XOXP2XP2XPX? XP?XP?XP?X? XPX X?X?X?, XP?XPXe XP?XAX'X?X§
XPXPX X?X[XPXP?X? §2?2X?X?2X?X?XA XoX8 XPXOX?X 8?0, X?X?XP?X?X? XOX?X 'X?2X?X?X?Xe
XP?XPXP?X?XP?XDXO XD?XPXD?XEXTV?XO XP?XP?XP?XD?XP?XA X?X ' X?X ' X?XE XP?XD?XO XP?XP?XD?XP?XD?X XD Xe x§x:x"x?xo_

XOX?XP?X?XO X?XP?XP?X[X?XDP?X'X?X? x?x:x?x"x? XP?X?X?X?X?

XPXP?XP?X'XPXD?XT X?X XX XEX[XEXoXP?XB XXX XOX?X? XP?XPX?X?X? X?XOAXD?X[X?Xe XP?XD?XP?X XD Xe,
XP2XPXe XPX[XPXD?X"T XPXD XPX? X|XP?XD?XT XP?XPXP?XD? XP?XPXP?KD?XD XP?X?XEXD?X"| XPX X&AX?
x?x:x?x?x?xa XP2XPX?XOX?X?X X?X3 XP?XPXP?X XPX2 XoX[XPX'XPXP?XP?X? XOX?XP?X?X X X2 XCX?

X?2XEAX XP?XP?XDPXE XPXOXP?XEG XP?Xex?2X XD X?2XPX? X?Xe XCX? XAX?XP?XOX?XA X" X?2XEX?X?2XE,

XP?XAX[XP?XP?XP?XP?X?X?XD?XT? XOX? X?X[X?X?2X”

X?2X[XAX" XP?XP?XPXP?XO XoxB X?XOX?X?X?XA X?XOX?X?X?X? XP?X"'X?XOX? X8, XOX?X?, XAXeXPx 7%
XUXPXDPXD XPX?X[XT X[XP?XDP?X XP?XE XP?KAXDPXD?KDPX? XPXe XPXPXP?XEX XA XPXP?X'XP?X?X?XA X?XOX?X§
XPX? XP?X?XD?X'XP?X?XO XP?XP?X 'XP?XDIX?XD?XO XP?XP?XP?XOX?X?X? . X?XP?XD?X'XP?X?X" X?X 'XoX? XoXP?X?
X[X?XP?X X PXe x:x"x?x?x?x- XP2XAXEAXD XP?XP?X[X? XP?X XP?XPXP?  XP?XPXOX"'XP?XP XP?XPX? XP?X?XPXD?XxP?xE
x¢xix§x?x?xa XPXX?XOX?XA X?2X?2XQAXEX?2X? X?XAX? XAXD?XD?X XP?XA XP?X'X?X"X?,

X?2XEX?X?X?%X2 x xax?x:x?xa X?X?X|X?2X"

XP2XPXPX"XP?XPXT XP?X[{XP?XDPX X?2XjXOX" XP?XEXP?X?XP?XA XOX?XP?XP?X "X ?Xx& X(CX? x(l:x:x?x? Xox:x?
XiX?XP?X XPXe;

o X8X X?2X?X? XoXP X?X?X?X'X? XEX? X?X[X?X| XOX?X?2XEX?XE XP?X?X?X?

o X?2X?XiX" X?XOX?XEXA X?X XP?XP?XPX? XP?X[X?XP?XD?X?

o X XPX[X?x?X7? XP?XAXPXP?X? XoXq XP?XOXP?XE XP?XeX?2XOX? XX ?X?X(

o X?XD?X[X" XjX?XP?X XP?X& XPX?XAX'XPXOX?XE XP?XAX" X?XEXA XAX XPXP?XAIXPX 2%

0 X?XAXPXEXP?XP?XA XP?X 'X?2XP?XP?XP?Xe XP?XP?XP?X 'XP?Xe XP?XP?XEXP?Xe XP?XAXOXP?X0X? XEXEXP?XP?X2 XPXeo
X?X 'X? X?X?X?

XPXPXEXD XP?XP?X ' XP?XP?XD? XP?XP?Xe X?X? XP?XOX[XP?XPXe X?Xe XPXPXAX? X XP?X XEX?Xe XoX? XPXP?X"X?
x?x?x:x?x?x? XPXP?X0 XPXP?XEXA XPX XP?X? XoeXP?XAx0 XPXPXPXOXP?XE XP?XPXe XPXEXDX D Xe,

XiX?X X?X? X?XP?X?2X[X" XOX? X?Xjxax"

A??2X?XP?X?XTXDX XPXAXD?X? XOX? X[XPX?X" XPX X?X?Xx8QP0 XeX?X X? XP?X?X"XP?X? X?X?X X?
XP2XPX?XP, XP?XPXe X{XOX" X|XPXOXD?X'XPXe XP?XP?XPX?XP?XE XPXAXD?XPX x?X2
XOX[XP?XPXP2XDPX?XD?XDPXD?XE XOXPX?XP?XEXP?XA XP?XAXD?XD X XP?X[XP?XD?X? XoXP?XOX?, XP?X2?XP?X'XP?X?X”
x?x:x?x? Xox8 X?XOX?XE X?X?2XV?X'X? XPX?X'X?2XP?X2 XOX?X? x?X? x©x?x:x?x?x? X?X?Xe X?Xe



X?2XDPXP?X'X? XP?XP?XDPX?XCE X?XPXP?XP?XD?XEG, XoxPXe X?XoXPXeo XOX?X[X?XP?X? XP?XOX?X? X?X?X(E,
X?XOX?XEXB XoX[XP?X'XP?XP?X?X? XP?XP?XP?X|X? XP?X XP?X?X?,

XP?XEX?X?Xe X?XEXOX?X?Xe X?2X?X? X?XOXEX?2X (¢

1. X?2XOX?2XEX3 X?2X?2Xe X?2XEX? X?2X?2X? Q77 XAK?2X X?2X? X?X?X?2X?2x?x2 X|X?XP?X?X? x?x:x?x?xa
XP2XAXPXP?X XPXE XPXOXP?XP?XP?Xe XP?XPXAK” XPXPXP XoX[XP?X"XP?XP?XD?X?,

2. XjX?2X?2X X?X3 X?XP?Xe XPXAIX'XP?XP? X?X'X?X?X? A?77? X?X?XAX X? X?X?X?XP?X?X XP?XP?X?2X2 Xe
XPXPXP?XAXDKDPXA XDXPXD?KDPRDKD XP?KIXDPXDKD XP?KOXDX XD XPXP?X?D,

3. XEXEX?2X? Xex?2X'X? X?XP?X?X?XA 7?7 Xex? XAX X[jX? X?X XP?XO© Xex@ Xx?XOX?X§; X?X?x?
XPXPXP?XPXE XDPRDXDKDIXE XPXP?KIX DX 'XE XoXP?XPXD?XYD,

4, X?X?X? X?XP?XEX?X"T Q7?7 X X?XAXDPX? XEXjXGXex?XB XX PXPX?X?X2 X?2XOXOX" XoXA XP?X?X?X X7
XP?XPXOX[XPX " XP?XDPXD?X?,

5. XOX?X?2X?X? X?2X 'X?2XOX?X2 §27? XOAX?X? X?XAKeXP?X?XA X 'XP?X?X? X?Xe X?XeXP?XD?XP?XP?Xe
XP2XPXXPXP?XDPXD?Xe XOX? X?X[{XP?XP?X",

6. X?XOX[X?X?Xe X?Xe X?XP?XE X?XP?X?XOX?XE q?27? X?2X X?X?XP?XD? X?X X?XP?X? XOX?X?Xe
XPXPXP?XP?XP XP?XP?X? X{XP?X?X" x?x§x:x?x¢x? XPX[XAXEXP?XP?X X2,

XTXP?X?X?X XP?XP?X?XE XP?X|XOAX" XP?XP?XPXe

X?2XPX'XP?XE XOX?X[XAX " X X?XAX? X2XAX X XP?XP?XEX? XP?XeX? XO©OX X?, X?XIK?XP?X X?X& XOX?X?

X XOXoX'XP?X& XEX?X?X X?XPXA, XOX[XP?XP?XP?XP?XPX?XP?XD?xE XP?XOX?XEG, X?2XEXP?X?2X?X8 x©x?
XP?XOXEXP?XEX?Xe XPX2XP?XOX?X?2X?XE XO©OX? X?2XOX?xEX2 X?X[X?XPx x?x2 477 X?Xe X?2XOX8X X?.
X?X? XX?XP?X" xex? XP?XOXEXP?XE, X?Xe X?2XEXPX?2X? XP?XPX?2X?X X X? X©OX? X?X[{X?X" Xe
XP2XDPXPX"XP?XEXDPXD XP?XP?XDPXD?XCE XP2XDP?XD?XD | XP?XDPXD?XTD XP?XDPXP?XDV?XD X" XP?XDPXE XPXP?XDV?XEGXP?X P Xe XOX?
XPXP?XP?XXP?XD?X,

XiX?XP?X?Xe X?X?X{X8X X7 X2

A??X?X?XD?XX?X XP?XAXD?XD? XOX? XjX?XPX" X?% XP?XP?XAJPe XP?X?Xe XXEX" XPXP?XP?XD XPXPXD XP?X?
XOXP?XEXPX XP?XP?X? XPXP?XP?XDPXP XoxXq XPXAX[XP?XP?XP?XP?X?X?XD?XD | XP?X?XOX?X(E X2

X?X?XEXEXX?X X?%xA XO©OX? X|X?X?X" x?x:x?x’?x?, XP?XPXe XoXPX X? XjXaX" ><©x’?x:x?x¢ X X?X[|XPXe
x?xa x§xixo XoX? XOX?X?2X?2X& X?X?2X?2X 'x?%xa x?x?x:x?x?x?, XoXPXe XP?XP?X 'X?X? X?XEX?X?X?X? XEX
e X?XOx?x8§ x?x:x?x"x? XP?XP?XP?XD, X?X[XP?XP?X XA XPXoXD XXX X,

X?X? X?X? XOX?XEXOXP?X? XEX? XP?XEXP?X? X?Xjxax” a?7? x?xOx?x¢x2 XiX?XP?X X?X8 X XP?XPX?X?
X[XPXP?XDPX XP?Xe XP?XPXP?XPX?XD XP?XP?XEXP?X” 77 X?X?X?2X? X?XOXOX " X?XexX?2XQX?
X?XOX?XEX?XAXT? XoxB X[ XPXP?XP?XD?X? x?x?x:x?x?x? XOX?X? X?X?X[|X?X",

Category

1. X[X?X?2X?X?2X? X|XOx"'x?Xe

Date Created



24 x?%x?x x?xex" 2026
Author
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