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Description

XPXP?X X3 XIXP?XP?X?X X?Xe X?XIXOX? XX 7 x4

XEX?XP?XP?X'X?2X?: XOX?XE X?XP?X?X? X?X?XOXx{X X ?x2

X?X?X?Xe

X?X? X?XOXEX?2XE X?X?2XP2X? X?XP?XP?X?2X? Xoxq X?2XEXOX™ X2?X?X? X(XP?XP?XPX XP?Xe XP?XAIXOXP?XeX?x2
XP?X?2X? X?XEXPXD XP?XP?XP?XP2XP?XA XP?XP?2XP?XD?XA XP?XOX?XEG X?XP?X?X?, X?2XOXEGXEX?2XA X Xe XAXOX?Xe
XP2XE XP?XDPXPXD?XDPXE X XP?XOXOXP?XE XPXP?X XD XP?KPX? X[XP?XP?XD?XD? XP?XDPXD?KD XP?XPXAX” XPXEX?X?
X?2XOXEXEX?2X2 X xeo X[X?XP?XP?X? X XP?XP?X? x?x:x?xq:x?xa XAXOXP?XeX?XA X?XAX?X X?X2q x?x?xax"

XP2XOX DX XP?XP XP?X[XP?XD?X" XoxB X[XPXP?XTD XP?X[XP?XD?XP?X XPXe XoXP?XP XP?XPXP?XP?XT? XoxXPXAxXe,
x?x?x:x? X?2X?XEX 'X?2X? XAXOX?XeX?XA XOX?2X?X X:X?XOX?X?X?Xa, x?x?x?x:x? x?x?x:x?x" Xe
XP2XP?XD?XD? X XPXD?X? XP?XP?XP X|XP?XP?XP?X? X?XAIXKOX? XX ? X?XAX?XE X?X?2XO©OXEXEX?XA,

1. X?X?X? X{X?X?X?X? X?X?XOXXEX? X

XiXPXP?XDPX? XP?XP?Xe XP?XD?X[XT XP?XD?XD?XD?XOXD XA XP?XD?XD?XD XP?XAEXOXP? XX XP?XEXAX?X?X?XE xOX?
X?XOX8XEX?,

o X[X?XPX?X? X?XP?X?X? = XAXOX?XeX?XA X?2XO©XEAX XPX2 XPX?XAX" XexOXOX 'X?X& XP?X?XOAX[|X?
X?XOX?2XEX?2xa%7?.

o XjX?XPX?X? X X?X?X? = x’?x:><’?x’?><’?x6l XPXP?XPXDPX? XP?XP?XAX XP2XAXOX?Xex?X2 Xox?
X TXPXDP?XDIXDIXD?XE XDP?XD?X?XP?XP?XA,

XiX?XP?X? XiX?XP?XP?X X?Xe XEX?XEX'XP? XD Xe:!

1. xjx?x?%x?%x? xO©x?x8 (Market Risk): x8x X?x?X?x8 X?x?Xx?X?x?X2 x?XOx?%x§
XOX?2X?XOXAXEXP?XE X?XP?XP?XP?XP?Xe XP?XP?XPXP?XD?XDPXe XOXP?XPXP?XP?XP?XPVXe XoX?
XP2XPXP?XPIXPXP?X DX,

2. xix?x?x?x? xjxox|x?xax? (Specific Risk): Xjx?x?x?x? x?X§XOX?X" X?X?XP?X"X? Xex? X X?Xj
XP?X|XP?XPXe XPXP?XP?X?,

3. Xjx?x?x?x? x"x?x?x?x2 (Interest Rate Risk): x?xOxax¢xa x©x?x x?x?x? X"xX?x?x?x2 x¢x?
X XP?X[XP?Xe XOXPX X X|X?XPXe,

4. Xjx?x?2x?x? xex?x xax?xx?x? (Inflation Risk): x?x"x?x?x& x?x?x? x?7x§X x?x?7x? xOx?
XP?XPX[XE XP?XoX?X"X? XP?XP?X?,



5. Xjx?x?x?x? x x?x?x?x?x2 (Liguidity Risk): x?Xx?XjXx" X?x?2X?X?x2 X?x?2X?x?X" X X?x;j
i q y i i
XP2XP?XP?XP?X ' XP?XA XP?XD?X?XD?X?IXT X?XP?X?X?.

2. X?X?X?XP?XA X[|X?X?X?X?

o X{x?x?x?x3 xax8x? (Standard Deviation): X?x?x?7x?x2 xex& x?XAXOX?Xex?X& X|X?X?X?
x?x?x?x:x(]: X?XAXO©X?2XoX? §?7? X?X?X? XOX?X|X?X?XP?X? XP?XP?XP?XP?X? XP?X?xAX",
XP?X[XP?XDPXD?XD XP?XDPXD?XD XP?XPXAX”,

o Beta (12); x?x?x?x? xex xPX3x XPXPXAXPXPXA XOX? XPX XPXP XPXPX[X?XE XP?XOXPX§
XPXP?XDIX?D.

0 I2>1: x8x X?X?2XAK?2X?XA XPXP?XD?XD?XD X?X?XAK X?X?XO©%X?%x§
0 I2<1: x8x X?X?2XAX?X?XA X X?X?XP?X? X?X?xO©Ox?%x§

e Value at Risk (VaR): x?X?x7? X?x?XEX"X?X2 X?XxAXjX? X?XEX[XPXP2XP?X? XexaXOX 'X? X?X0xX"'xX§

XP?XPX? XPX[XP?XPXe,

3. X?X?X x& Xax©x? xex? xa

XAXOX?XOX? XP?XPXe XP?X'XP?XD?XP XoX? X?X?XOX|X? XOX x?x:x" X?X?XOXEXEX? X?2XxAX{X? XX ?
X?X[XP?X?X?X4,

o XAXOX?XeX? X X?X?X?X X?X?XA X?X 'X?X?X? X?X?XP?X?X? X?XP?Xe X?XAXKD?XOX?X?XE X?Xe
X?X xnx?x:x?x?_

0 XAXOX?XeX? X 'X?XeX?X?XA: X?X 'X?X?X? X?XeX?X™ X?XOAX?XAXA xeX?X xnx?x:x?x?_

o XAXOx?xex? x?x?x?x?x2 (Total Return): x?x?x?x?x2 x"xX?x?x?x? x?x?x? +
XP2XDPXP?XP?X?X XP?XP?Xe[X 'XP?XP?X?XA,

XEXEX'XP?XP: XP?XP2XP2X X? XOX? X?XAXOXP?XeX? XP?XOAXPXPX x:x?x-x?x?xa XP?XPX? XP?X|XD?XP?XD?X?
XP?XPXe XPXPX|X?X| XP?XEXP?XP?XA XP?XPXP?XP2X?XA XP?XOXEGXEX? X?X2XOX?X?2X?X4,

4, X?X8XOX" XP?XP?X? XjX?2X?2XP?X? X?XIXOX? XX ?

o X?XO©Ox8xEx?x2 XP?X[XPXP?XP?XD XP?XP?XD?XTY x?x:xux?xa XPX ' XP?XD?X? X?XD?X?X? X?X?XAX" XP?X?X?
x?xax:x?xa XEX? XP?X[XP?X?XP?X?,

o X?XOXEXEX?2XA X?X[XP?XP2XP?X? X XPXP?X? x?x:x?xq:x?xa XAXOX P XoX? x?x:x?x?x? XoX?
X?XPXP?XP?XPXE,

o X(EXEx?x?xA Xix?X?Xx?X?-xaxOx?xex? (Risk-Return Tradeoff): x¢Cx8x?x?x? x©OX?x "xex? xexa
X?2XEXOX" X?2X?2XOX?X" X?X?X? X'x?xa X[XPXP?XPX? XPXP?XPX? X'XPXP?X? XOXP?XP?X x:x?x-x?x?_

XP?XP?X?XD?X?: X?X XP?X? x:xq:x?x"x? XEXe XOX?2X?2X x:x?x-x? x:x?x?x?x? XPXP?X?X?X? 4727
X|XPXPXPXD? XP?XPXDPXD, XoXPXD? XPXe XEXOX?XOX? XP?XPXPXPX?; XoX?"X? X?X?XO©OX?%x2x? 477
XiXPXP?XDPX? X XP?XP?X?, XAXOX?XeX? X X?XP?X?X?,

5. XjX?X?X? x?2XOX8XEX? X2 X?Xx0X? XjXx?x?2Xx?X?



XjX?x? XAXOX? XoX? .
XjX?X?X?X? X?XEX'xX? x4
X?XOXEXEX? x:xox?x?x?

XAX X?X?XAXP?X?2XA XP?XP?X?X?X?
X?X X?x?xa )

XPXPXP?X? XP?XP?X?X? XOXPXPX XIXPXOXP X"XPXP?XP? XEX|XPX
XIXP?XP?XPX?
[ ]
X?X X?x?2x2 XP2XIX?X?XP?XE XPXPX?XD?X? XP?XPXAX”
. XPX?X X?X X? X?X?X X?X X? !
XEX %7 XPXPX XPXP?KE XIXPXPXD?KTD
XoxX?"X? XTXPXP?XP?XA XEXP?XP?X(EX? Xox?
. XP?X?X X?X X? X?XP?X X?X X? .
X§X?x XIX"x x? XPXOX?XE XPXPXPXP XPXPXDKXTD
xox?"x? XP?XPXP?X? XP?XPX[XPXE XP?XAXeX P X0
X X?X?X? X X?XP?X?X? .
X?X?2XOX?xax? XP?XPX[XPXD?XTD XoX"XP?XTP XP?XP?XD?XT?Y
XAXPX?X? X?XOX?X§
XX PX?X X Px X?X?XP?XK?D XPX?XD?X? X?X?2XP?XDPXDPXD?X?, XBX XPXPXAXP?x?x2
XPXP?X?X?X?

6. x?x?x:x? X?X?XEX'X?XD? X[XP?XP?X?2X? X?XOX X? X?XOXZXCX?

1. x X?x3X?X? XOx?x X XjX? XO©OX? X?X X?X|j: X?X?X XjX?X2 X'XPX?XP?XP?XD?XA XP?XP?X?
X?XOX?2X?X? X 'X?2X?X?.

2. X?X?X?%XEX? XO©X? XAX X?X?XAXP?XP?XA X?XEX?X"T X?XAX XP?XP?XP?X2 XP?XEX?X" XP?XP?XP?X?X?
XPX[XOXEG XeXPX XP?XP?XGXIXPX? XP?X[XP?XP?XD?XD XEXAXD?X XY,

3. X?2X?X?XEX? XOX? XjX?X?2X?X X?Xe x?x?x:x?x X?X?Xe: x"x?x?x?x:x?x?, X?X?X?X X?x?X2
X?2XP?XOXP?XAX?2XB XOX?X X?X?X?Xe X?XOX?%§.

4, X?X?X XA XP?X[XP?XD?XD?XD XP?XP?XOAX[X? XP?XEX[XP?XD?XD?X?: XOX?X?2XP?XO) X?X?XP?XP?XPXe X?X?X?
VaR xeX? Xjx?x?x?x8 xax§x?,

5. X?X?2X?x8XA x?X?X?XxOx?x2 xax?x X X[X?X8 XPXoxXe X XPXAKD XP?XEXP?XP?XT? XP?XPXAX|XP Xoxe
X?XaAX"'X?XO?

7. XoX?2XP?XP?X? XjX?X?X?X? X?XAXOX?Xex? X?XxAXP?XG X?XOXxGXEX? x4

o XOX?X?X?X" X?xOx8xEx?xa (Diversification): X?xOXEXEX? XP?X?X XPX?X2 XexPJPex?,
X XPXPQ?ex? X?X[jX?2X?X ' X?X8,
o X?XP?XP?XEXE X XPX[X?Xe X?XOX? XOX'XPXAXPX? XjX?X?X?X?: X?XOXEX?XEX?Xe
XOX?X'X X?X?2Xe X?XEX?2X?2XAX? XP?XP2XAX" Xox?"'X? XP?X?XEXT? X?2X X?X?2XA: XP?XOXGX?XEXPXe Xeo
XP2XX[XP?XPX?XP?Xe XP?XEX?XP?XAXD XP?X XPX?%E x?x:x?x?x?x?,
o X XPXPXPX? X{X?X?X?X X?Xe XPXPX XP?X?: X?xAxex?x2 XP?XAXPXE XP?XP?XxAxeX0
X?2XOX?2X XPX?2X?Xe XP?XOX?XEG, XPX?2X? X?2XPXOXoXPXP?Xe XP?XP?XPX X?Xe,

8. X?2X?X?Xe X?X X?XP?X?X? X|X?XP?XP?X X?Xe

o XjX?X?xXD-X?2X?Xj (Stop-Loss): x?x:x?Xox? XeX?XP?X?XD?XP?X?xE x?xox?x?x?x:x?x? X?X?X?
X?2X?X X?XE X?XOAX[X? XP?XP?X?X?D,



o X?2X?2X?2x?x" (Hedging); XOX?X?2X?x© x?x-x?xax:x?x?xa XPXP?XP?XP?2X?2Xe XEXAXD?XP?XP?X?Xe
XPXP?X? XP?XP?X?X? XEX? X?2XO©OXEXEX?,

o X?XEXEEX? XOX?X?XE: X?X?XP?XEXD? XP?XP?XP?X?XAYXOX?X?XEX?XA XO©X? x?x?x:x?xq:x? Xax?x 8§
XP?X?XO©OXEXEX?%A,

o X?X?XEXY XOX?X X XjX?: XjX?X?XE XP?X?2XEX'XPXE X[ XP?XP?XP?X XPXe XPXAKOX?xex?X4
x?x?x?x:x?xq: XAXP?XEXP?X XPXe X XP?X 'XOXPXe,

0. XOX[X?X?2X?2X?XP?X?X?X?Xx2 X?XxOX8X?X(

@ X?X?X?X?XA XeX?XOAX?X?XP?X?XD?XA X XP?X?X?X? X?X?XEX 'X?2X? X?XAX™ XEX? X?X?X?X?2X? Xexa
X?XAXOXP?XOX? XPXP?XP?X XP?XP X[XP?XP?XPX X?Xe,

o xax?x? x?x?x0xix? (LOSS Aversion): x?x?X?x?x?x2 x?x?x?2X?x|X{x?x& x¢x? xax?x?
X?XPXAX|XP?XPXe XP?XP?X XEX?xE X?XOXEXEX?XA X 'X?2X?2X?X?X?XA,

o X?XP?XPXPX XPXA XP?XPX (X" XAXEXP?X?X? XP?XPX?X? X?XP?X[X" XP?X?X X? XOX?
X?X[XP?XPXD?X XPXe XPXP?XAXOX?XoXPXE,

o X?XPXPXPX? X?X?XEXD?X", XAXP?XEXP?X? XP?X?XEX'XP?X? XO©OX? X?XP?XP?XP?XP?XE XPX[X?X"
XEX?X?2XP?Xx %2 XP?X[XP?XP?XEX P X0 XPX?XP2XEX" XP?XEX?XPX?XE XOAX[XP?XD?XP?XD?XPXD?XD?XD?XE,

10. XjX?X?X?xe x?x?x?x?x:x?xa

XP2XPX X? X X?XP?X X? XOX? X[XP?X?XP?X XP?X0 XPXIKOXP?XoXP?XA XP?XPXe XPX[|XP?X| X?XP?X? X?XO©Ox8xEx?
x?x?x:x?x?xa_

XEXEX'XP?X XP?XE XX 'XPXP?XP? XD Xe:

1. X?2X?X'XE X[X?XP?X? XPX[XP?XP?XP?X XPXe! x©x?x§, xixax:x?xnx?, XoX?X xnx?x:x?x?, X'X?x?x?xa
X?X X?X?X?X?X4,

X?XEX 'X?2XA XAXOX?XeX?XA XX ?X?X x:x?x-x?x?x?xa; X XP2XP2X?X XPXPXA X"X?XeXP?XP?XA
XP?XPX?XP?XPXE,

XOXPXPXP?XD X|XP?XP?XD?X? XP?XEXOX?XoXT? XP?XPXAxex0 XP?XOX'X?2XAXP?XT? X?X?2XO*XEX?X(E,
XOXPXPXP?X" X XP?X[X?Xe XP?XP?XOXEXEX? XP?XP?XP?X?2X?X? XjX?2X?X? X?XOX{XEX?%2,
XOX?X?2X?2XO X?X?X?2X?Xe x?><§x:x?x¢x?x?x- X?X XPXP?XPX? X[XP?XP?XDP?X XPXe,

X?2XPX?XEXP?XE XAX[XP?XP?XPX?XP?XD?XP?XA XP?XEXP?2XPXE XP?XP?XPXP?XP?XA XP?X2?XOXP?X?X?XA,

no

o gk w

xax?x:Xox?: X?2XOXEX?XE XOX?2X?X?2X? Xox& X?XEXOX" X?X?2X7? X[X?2XP2XP?X? XP?XEXOX?XeX? XP?XPX?X?
XP2XEXP?X? XP?XV?XD?X?XDV?XE XDPXP?XROX?XP?X?XE XP?X2?XP?X(EX” XP2XOAX[XP?XP?Xe XP?XPXP?XD?XDPXD?XTD xoxd
X?2X[{XP?XPXD?XD? XP?X"XP?XD?X? x?x:x?x? XP?XeX?X 'X? X?X?X7?.

Category

1. X8Xex?X'X?X? XexEX?X?X?

Date Created

22 X?x?2%x x?xex” 2026
Author

admin



